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SMS lifesciences India limited 
Registered & Corporate Office: 

sms 
LifeSciences 

February 11 , 2022 

To 

BSE limited, 

Listing Department, P J Towers, 

Dalal Street, 

Mumbai - 400001. 

ScrIp code: 540679 

Through: SSE listing Center 

Plot No. 19-111, Road No. 71, 
Opp. Bharatiya Vidya Bhavan Public School, 
Jubilee Hills, Hyderabad - 500 096, Telangana, INDIA. 
Tel : +91-040-6628 8888, Fax: +91-40-23551401 
CIN : L74930TG2006PLC050223 
Email: info@smslife.in, Website: www.smslife.in 

, .. , 

National Stock Exchange ot India Limited, 

Listing Department, "Exc hange Plaza", 

Bandra-Kurla Complex, Bandra IE) , 

Mumbai - 400 051 . 

Trading Symbol: SMSLlFE 

Through: NEAPS 

SUB: OUTCOME OF THE BOARD MEETING [tinanclal results] 

Ret: Regulation 33 read with sub-para 4 ot Para "A" ot Pari "A" ot Schedule III ot the SEBI (Listing 

Obligallons & Disclosure Requirements) Regulations, 2015. 

Dear Sir/Madam, 

With reference to the above c ited subject, we would like to inform you that the Board of Directors 

of the Company at their Meeting held today i.e . February 11 , 2022, have inter-alia considered and 

approved the unaudited [Standalone & Consolidated] Financial results for the quarter and nine

months ended December 31. 2021 along with limited review report , as recommended by the Audit 

Committee. 

In this regard, we are enclosing herewith a copy of the following: 

~ Standalone Financial Statements for the quarter and nine-months ended Dec 3 1,2021 . 

~ Consolidated Financial Statements for the quarter and nine-months ended Dec 31, 2021. 

~ Limited Review Report for Standalone and Consolidated Financial Statements. 

The meeting of the Board commenced at 2.00 pm and concluded at 3.30 pm. 

FOr~ L~:,~n~s India Llmlte/d-:::::=:="" 

Tr~p~~jan~anty 
Company Secretary 

[Enclosed: a/oj 



SMS LIFESCIENCES INDIA LIMITED 
(CIN: L74930TG2006PLC050223) 

Regd. Office: Plot No.19-III, Opp. BVBP School, Road No.71, Jubilee Hills, Hyderabad - 500 096 
Tel:+91-40-6628 8888, Fax:91-40-23551401, Email: info@smslife.in 

Standalone Statement of Un-Audited Financial Results for the Quarter and Nine Months Ended 31st December, 2021 

S.No 

1 

2 

3 

4 

5 

6 
7 
8 

9 

Revenue From Operations 

Other Income 

ITotal Revenue 

Expenses 

Particulars 

(a) Cost of Materials Consumed 
(b) Changes in Inventories 
(c) Manufacturing Expenses 
(d) Employee Benefits Expense 
(e) Finance Cost 
(f) Depreciation and Amortization Expense 
(g) Other Expenses 

Total Expenses - (a to g) 

Profit Before Exceptional and Extraordinary Items and Tax (3-4) 

Exceptional 1 Extraordinary Items 
Profit Beofre Tax (5+6) 
Tax Expenses 

(1) Current Tax 
(2) Relating to Earlier Year 
(3) Deferred Tax 

Net Profit 1 (Loss) for the Period (9-10) 

10 IOther Comprehensive Income (OCI): 
Items that will not be reclassified to profit or Loss: 
Income Tax effect on the above 

11 ITotal Comprehensive Income for the period (11+12) 

12 I Eaming Per Equity Share of Rs.1 01- each (Refer Nota No.3) 
Basic 1 Diluted (not annualised) 

Paid-up equity share capital (Face Value of Rs.1 01- each) 

13 Reserves excluding Revaluation Reserve 
as per balance sheet of previous accounting year 

9,268.75 

2.62 

9,271.37 

6,043.33 
(600.33) 

1,640.83 
885.83 
100.17 
199.08 
401.10 

8,670.01 

601.36 

601.36 

170.00 

1.58 

171.58 

429.78 

(2.65) 
i1.09) 
~.56) 

14.22 

302.33 

Nine Months Ended 'Ended 
30.09.2021 I 31. o I 31.12.2021 I 31 . 

jj I (I 

8,475.51 

71 .25 

8,546.76 

6,019.87 
(1,088.27) 
1,501 .93 

790.41 
131.31 
206.55 
470.55 

8,032.35 

514.41 

777.25 

1,291.66 

308.00 

3.30 

311.30 

980.36 

(2.41 ) 
(0.99) 
(1.42) 

978.94 

32.43 

302.33 

6,543.22 

57.36 

R Rnn ~R 

3,556.75 
(138.31) 

1,376.87 
720.47 
106.13 
180.40 
284.12 

6,086.43 

514.1 5 

514.1 5 

150.00 

7.19 

157.19 

356.96 

(6.81) 
[1.98 
(4.83 

352.1 3 

11 .81 

302.33 

Jdited) 

25,066.73 

30.12 

?!; nq~ R!; 

16,117.43 
(1,425.93) 
4,381 .82 
2,412.92 

338.33 
602.29 

1,149.38 

23,576.24 

',OJ""U.O I 

777.25 

2,297.86 

600.00 

3.94 

603.94 

1 I;.Q'1; Q? , 

(9.44) 
(3.0·' 
(6.: 

1,687. 

56.03 

302.33 

18,073.24 

41 .46 

18,114.70 

9,263.66 
464.53 

3,253.71 
1,960.89 

352.56 
539.85 
936.43 

16,771 .63 

"...>£t.).07 

1,343.07 

400.00 

21.61 

421.61 

921.46 

(20.43) 

..l! 
9( 

30.48 

302.33 

( Rs. In Lakhs ) 
Year Ended 
31.03.2021 

26,025.55 

133.28 

26.158.83 

13,775.91 
190.08 

4,665.83 
2,711.04 

450.02 
721 .33 

1,709.18 

24,223.39 

1,935.44 

1,vv;J . ..,...,. 

525.00 
(22.31) 
115.92 

618.61 

1,316.83 

(12.35) 
'3.60' 
8.75 

43.56 

302.33 

12,331.32 



Notes: 
The above standalone Financial Results have been reviewed and recomended by the Audit Committee on 11th February, 2022 and have been 
approved by the Board of Directors at its meeting held on 11 th February, 2022. The statutory auditors of the Company have carried out a limited 
review of Standalone financial results for the querter and nine months ended 31st December,2021 and expressed an unmodified conclusion 
thereon . 

The standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards ("Ind AS") prescribed 
under section 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015. 

For Quarter ending 30.09.2021 and for the nine months period ending 31.12.2021 ,Exceptional Item of Rs.777.25 Lakhs represents Profit on sale 
of non revenue generating Land and Buildings which resulted in substantial enhancement in EPS. Hence EPS for the previous quarter and 
corresponding nine months period ending 31st December, 2021 are not comparable. 

In pursuance of share purchase agreement executed on 13.12.2021 with Chemwerth Inc, the Company has received an amount of 
Rs. 7 ,45, 73,258/- towards sale consideration of 10% its stake in M/s. Mahi drugs Private Limited (Wholly owned Subsidiary) i.e 4,71,510 Shares 
@ Rs.159/- per share. Balance consideration of Rs.3,96,832/- was received in second week of January, 2022 and transfer of said shares is under 
process. 

The Company is engaged in manufacturing of Active Pharmaceutical Ingredients and their intermediates and the same constitutes a single 
reportable business segment as per Ind AS108. 

Figures for the previous period have been reclassified/ regrouped wherever necessary to conform to current period's classification. 

Place: Hyderabad 
Date : 11-02-2022 

For SMS Lifes 

Managing~ 
DIN: 00465198 



RAMBABU & CO., 
CHARTERED ACCOUNTANTS 

Phone: 2331 1567 
23316152 

Fax: 2339 7182 

Ind"p~"J~nl ,\ud;!"r'. II "v;cw Ilcporl on Ih e Quarterl y Un.udHcd Standalone Financial 
Hcsults of the Company Pursuant to the Regul.tion 33 of the SEIl I (Listing Obligatiuns and 
Disclosure neqo; re menls) llegul.tions, 2015 as amended 

Ilevicw Hcpo.lln 
The ]loud of OJ,,,,,!o," 
SMS Lifesdene<>s India Limited 

W" hO\'e revie .... "'! the accompa nying .I.tcm" nl of unaudited standalone fina","i. 1 results of 
5.\1 5 Lif,,"ciences India Limited rlhe COnl pany"). for th" quarter endro 31~ ~",cmbl'r :roll 
("the st,'l"mcnt"), " ttach,"! herewith, beh,!: <"hmilled by the company pursuant to the 
""Iu1r<' ments of Regula!"", 3,.1 of the SEIII (Listmg Obliga,jmc' and 11Isd""",e Requi,emenlS) 
Regula""""" 2015 as an,end",! (the" LlSllnB Regu la tions") 

ThIS ,Iatclnctlt which is thc '''''fX'nsibility of the Comp.ny's M~n6!;" mrn t and appro"",! by Ihc 
Comp"n),,_ Uoard of Ili " "t",s, ha, bt,en preparL"<I in acco,da""" w,th th" ,,,<,o);,, lI i,,,, and 
",,,.'me,,,,,,,t prindpl"" I.id down in the Ind ia" Acrou nt inr, Stand;trd 34 (I .. d AS 34) "In te,im 
f inancial R"fX'rting" p"-'S<ri~ .. 1 unJe, _ tion 133 of the Co"'p,,,,i,,,, Act, 2013 itS .",,,nd,,<t read 
wilh ",levant rul"" is.UL .. t th,'re u ,,<I£'r and other accuunting priociples gen£'rally an'cptro In 

Indi,' OU T TeSfX'''sibility is to e xpress conclusion on the Statements based on our re~,cw 

lVe condu(I ,~1 OUT ",,,iew of the Statement in acr"rdanee w,th the Stand ard on Re"ie,.. 
EnB"!;,,ment (SRE) 2410, "R,>,>I<'Ui of ),,/mlll F",""ClOi "ifon"at"" prrforllltd by )JHkp""dtlll Aml,l'" of 
EIllily" issued by the Institute of Chortered Accou ntan ts m In,ti" . This st,'nd"d require," th,lt we 
plan and ""rform U,e re,,;"w to obt.in moderatc .ssur.""" •• to whelhe, the Statements is free of 
mo leri.1 misst. terne"l. A review of the interim financial information consists of makinr, inquire. 
prirna'ily of compan)". personlle] respons ible for financial and accountmg maltes, and applyin g 
n"' ]ytic. ] an,1 othe r review p",c"dures, ,\ rev i"w is . ub5t.ntia lly I,,", in ",opc tha" ." aud it 
m"J uct,,,1 in dccord,mc" w'th Stand .. ds on Auditing and con"-"!u",,tly <I""" not "nabl" uS to 
obtain assurance lhol we would bc<eome aware of aJi signific.nt mattcrs that rniBht be idcntified 
in an oullil, Accm<lingly. we do n,,1 "~pr"".' an au dit "pinion 

tlased on ou r review conduc'ed a< aooyc, no'hin!'; has co",~ '0 ou' .tten' ion that "au"-,,, II. to 
belie..-c lh~t the dccompanyin!; stalemen\' pre p;u ro in accordance with the "~("r,"ilio" and 
m".sur"m"nt p'i"drl"" laid d,,"'n in th<~ afo.-es. id Indian A,(nllnting Standards ("Ind AS") 
sl"""ifi",1 LInd", Section 133 of Companies ACI, 2013 •. , amend""l, "'dd w,l h rdev"nl r" [es issu",1 
I hcr~ u ndcr a nd other accountinr, princip!..," p,Cll('ratty a<ccpt<>d ill I"dia, h., "ot di",,]osed the 
in formation "''l u ",,,,1 to b" d ,"'1, .... "<1 in terms of thc Listing Regu I.tion., including th" ",.,\110r in 
which it is 10 be d isclosed, 0' that it conta in< any matori.1 misstatement. 

I'I"e: lI),der.b.l d 
Dal,,: 11.02.2022 

UJ)IN 2202654HABIRII.YI!IW 

# 6-3-1090111A, Pancom Chambers, Raj Bha"an Road, Somaj;gu-da, Hyderabad _ 500 082. 
E-mail .rambabualldoo@gmail.com 

Branch Office' II 24A_5-17, EG Towers, Ti~~ana Somayajulu Slfflel, Ashok Nagar, Eluru _ 2. Ph,: 08812-224944 



SMS lIFESCIENCES INDIA LIMITED 

(CIN: L74930TG2006PLC050223) 
Regd. Office: Plot No.19-III, Opp. BVBP School, Road No.71, Jubilee Hills, Hyderabad - 500 096 

Tel:+91-40-6628 8888, Fax:91-40-23551401, Email: info@smslife.in 

Consolidated Statement of Un-Audited Financial Results for the Quarter and Nine Months Ended 31st December, 2021 

( Rs. In Lakhs ) 
Quarter Ended Nine Months Ended Year ended 

S.No Particulars 31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited (Audited) 

1 Revenue From Operations 9,105.91 8,675.12 6,656.90 25,408.02 18,307.80 26,559.18 

2 Other Income 3.48 66.92 61.33 35,22 75.49 178.10 

3 Total Revenue 9,109,39 8,742 .04 6,718.23 25,443,24 18,383.29 26,737.28 

4 Expenses 
(a) Cost of Materials Consumed 5,579,73 5,810.14 3,529.07 15,347.77 9,008.40 13,516.65 
(b) Changes in Inventories (623,90) (1,282.20) (61.28) (1 ,656.34) 509.21 187.20 
(c) Manufacturing Expenses 1,797,84 1,736.97 1,438.09 4,917.52 3,465.62 5,020.67 
(d) Employee Benefits Expense 1,086.29 966.64 788.85 2,934.23 2,205.93 3,065.81 
(e) Finance Cost 148.92 181.64 106.74 442.42 354.13 452.93 
(f) Depreciation and Amortization Expense 261.35 268.91 196.74 742.94 588.71 786.16 

(g) Other Expenses 419.97 482.57 293.41 1,195.21 968.72 1,751. 11 

Total Expenses - (a to g) 8,670.20 8,164.67 6,291 .62 23,923,75 17,100.72 24,780.53 
5 Profit Before Exceptional and Extraordinary Items and Tax (3-4) 439.19 577.37 426.61 1,519,49 1,282.57 1,956.75 

6 Exceptional I Extraordinary Items - 777.25 - 777,25 - -
7 Profit Before Tax (5+6) 439,19 1,354.62 426.61 2,296.74 1,282.57 1,956.75 
8 Tax Expenses 

(1) Current Tax 170.00 288.00 150.00 600.00 411.00 526.50 
(2) Relating to Earlier Year - - - - - (38.93) 
(2) Deferred Tax 36.28 41.37 7.07 75,82 21.27 113.52 

206.28 329.37 157.07 675.82 432.27 601.09 
9 Net Profit / (Loss) for the Period (7-8) 232.91 1,025.25 269.54 1,620.92 850.30 1,355.66 

10 Other Comprehensive Income/(Loss) (OCI): 
(A) Items that will not be reclassified to statement of Profit & Loss 
Remeasurement of post-employment 

benefit obligations (2.00) (1.82) (6.43) (7,66) (19.20) (10.39) 

11 Income Tax effect on the above (0,91) (0.82) (1.88) (2.57) (5.61) . (3.05) 
12 Other Comprehensive Income/(Loss) after tax for the Period / Year (13-14) (1 .09) (1.00) (4.55) (5,09) (13.59) (7.34) 
13 Total comprehensive Income for the period/year (14+18) 231 ,82 1,024.25 264.99 1,615,83 836.71 1,348.32 
14 Earning Per Equity Share of RS.10/- each 

. e \\C r,S I Basic / Diluted (not annualised) (Refer Note No.4) 

0 ~ 
7.70 33.91 8.92 53.61 28.13 44.84 

<;:I ~ . 

.:E '" 15 Paid-up equity share capital (Face Value of Rs.10/- each) ::; Hyde ~2d C ~ 302.33 302.33 302,33 302,33 302.33 302.33 

16 Reserves excluding Revaluation Reserves ~~ ~::Y, 
as per balance sheet of previous accounting year S * <y'O 12,619.29 



Notes: 
1 The above consolidated Financial Results have been reviewed and recomended by the Audit Committee on 11th February, 2022 and have been 

approved by the Board of Directors at its meeting held on 11th February, 2022.The statutory auditors of the Company have carried out a limited 
review of Consolidated financial results for the querter and nine months ended 31st December, 2021 and expressed an unmodified conclusion 
thereon. 

2 The consolidated financial results of the Company have been prepared in accordance with the Indian Accounting Standards ("Ind AS") prescribed 
under section 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 

3 The Consolidated financial results include the financial results of Mahi Drugs Private Limited a wholly owned subsidiary and are prepared by 
applying Ind AS 110- "Consolidated Financial Statements". 

4 For Quarter ending 30.09.2021 and for the nine months period ending 31.12.2021,Exceptionalltem of RS.777.25 Lakhs represents Profit on sale of 
non revenue generating Land and Buildings which resulted in substantial enhancement in EPS. Hence EPS for the previous quarter and 
corresponding nine months period ending 31st December, 2021 are not comparable. 

5 In pursuance of share purchase agreement executed on 13.12.2021 with Chemwerth Inc, the Company has received an amount of 
Rs.Rs.7 ,45, 73,258/- towards sale consideration of 10% its stake in MIs. Mahi drugs Private Limited (Wholly owned Subsidiary) i.e 4,71 ,510 Shares 
@ Rs.159/- per share. Balance consideration of Rs.3,96,832/- was received in second week of January, 2022 and transfer of said shares is under 
process. 

6 The Consolidated entity is engaged in manufacturing Active Pharmaceutical Ingredients and their intermediates and the same constitutes a single 
reportable business segment as per Ind AS108. 

7 Figures for the previous period have been reclassified I regrouped wherever necessary to conform to current period's classification . 

Place: Hyderabad 
Date : 11 -02-2022 

For SMS Lifesci 



RAMBABU & CO., 
CItAIHt:W.ED ACCOU~lk'TS 

Phone 23311587 
23318152 

Fax 23391182 

lnd~p .. nd"nl Auditor's 1("view Report on ,c,' lew of Interim ConsoHd~ted l'in~ncbl K<!!iults 

To the Ho~ rJ of DiTroor~ of 
SMS Ufc,;c;cnccs l l\di ~ I.imited 

I. IVe h,'Ve T,-viewed Ihc a«()n'r~nr'ng Sl~ tcmcn t 01 Unau,iIt .. '<.I Consolid:,too h!1~nda l results 
of S:\IS Ufesdcnccs Indb Limited ("the !'llrCnn and its sub",Jiary(lhc PM"n! Dnu its 
~ub:sidiM) logethe' refer ..... ..:! 10 as "Ih" Group")far th., qUMh'r ,'mk·d 31" 1).'(".'m1,,'r, 2021(the 
"~laIClTh'nn, being submitlro bVlht- p,mml pursuant 10 Ihe wqu'renu.'Il1 of Rl'gul .. uon:'1 of the
!>l::1l1 !I..lslUl,', Oblle"ho"'; ~nd [}i!'o<'I05ur(' Re<jlllrcml'nts) I<cgul.auv"s. 2015. ~s ~m,·nJc ... l 

2 rh~ sW\rnl('nl i5 the ~rol\5ibJljly of Ihe r .. , .. nl'5 Managem('nl and has been appro\'N by 
th., I'M.'nC~ I\t),lrd of DifL"tlur>.. h"s bl'l.'Il pn'pal'('d in accorJancl' with Ihl' f('n'f,nilion and 
mt'JSUr('mt'nl pnnciples laid down !II Indian Acrount'"g Standard 34 "IntI'T,"' Fm:mcIal 
R~portm!:(lnd ,\5 :Hr. p,,-"sm]l<.J und,· , Seclion 133 of the Companies Act. 200 ~nd olher 
accoll~tinl: rrinciples generally aCCl' pll.J in India. Our responsibility is to I'Xprl'Ss II condUSlOn 
on Ihl' sl;.IN,,,,m h.,seJ on "ur review. 

J. lVe "<I".iUd L.J OuT r!'vi('w of the SliItcml'flt in acrordallCl' with \hI' StJndnrd on Review 
1=.n~lt\l'nl<'nt (SR E) l~ 10, Rl-t'I~W of /l1t~rlm fmmlcml m/<mnntlQJJ /1f:.jimJJtit by III( /lulcpt'llIbml 
Aud,I(I, of IIII' tntlly, issul'l.! by Instilute of Chartered Acrounlanl'l cf Ind ia. A rc,'i.>w of interim 
fin.lnOJl infu,""'tion consist:; uf m.tking inqUiries. pn""'rily of p"rt'"t's pcrsonnd n'Spol'l.'lible 
for fin.II,,";"! ,10.1 acrountmg m.ll\.'rs. and applying aoalyh .... l and other rl'vje .. p"a,'<lu,,-'5. A 
",vje." 15 .rubslantialJ)' lcs.~ in 5(0~ th;m an audit conducWd in an:orUJIlCl' With 'i:JnuJTds on 
Audillng dnd C<lnst'<.jucntly do<'s not .'nab!e us til ublam ,j'~Urd!1C<! that WI' ""uld b..'Ontle 
a"Hre o( all ~lr,nifkam malll'l'S tbal mir,ht be tdl'ntified in an ~ud!l. Acrordinr,lv. we do not 
~Pf""'S ,'n .Iudit opinion. 

WI' ul"" p.:tfo,n",J proccdu,l'~ in ,,,xUlJ,mc·1' with th~ dr~ul .. , I~ucu by th,' ':iEII! unde, 
I~«t',ulalion 3J (8) of tht' SEIJ! (Lisling Obliguli{)n5 and Disclosure R~"luircmcnt)) Rc!:ulali"ns, 
2015. as l.ml'ndcd. 10 lh,' cx tL 'ltt "l'plica hI.,. 

4. The Slalcm~nt includes Ih., result 01 the (oUowing cntilk'S 

il. 5\15 Lij(-;(11'I1CCS India Umlll..'d 

b. M/s. Mahi Drugs Pri"a!" Lirnitcd(I'Jholly ownoo subsidi~ry) 

/I G-3-1090/'1IA. Pancom Chambers. RajBnavan Rood Soma)oguda. HytIerabad· sao 082 
E-mail ramba~~.com 

Branch 0fIIce • 24A-5-11. EG TOW.". Tikkana Some)'tliulu Slfeet. A5hok Nag<or. EIuru· 2 Pn 08812·224944 



RAMBABU & CO., Continuation Sheet.. .. 

CHARTERED ACCOUNT,\ NTS 

5. IlJM'd on our ~vicw cumluclcd and pr()("uurc5 performed as staled in paraer"ph 3 above, 
nothing has mme to our at tention tha t r~uses us \0 belicve that the lIccompanyiny, Slatenu:nt, 
pIT'p~!1'd i11 accordance with the recognition and meaSl1rCml>n! principle!; laid down in the 
aforl$lid Indian Accou ntin!', Standard and oth~r an;ounling princip les ~en,'rall)' ac(cptcd in 
!m.!ia, has nul disclosed the infonnation fl"<.l l.l ircd to be dixlo~cd in terms of Rc~.uldli()l\:lJ of the 
SHU (Ustin!', Oblir,aliDns ~Ild Disclosure Requirements) Retulali"n.~. 2015. as amemlL .. !. 
induding the marmPf in ",hieh It is to bo:! d,sctoS<.'d, Or that it contains _my mat,:ri31 
mis.'lal{'m~nt 

6. fh" ((),,,,,I ida\pu urmu.!itcd financiJI r~u l lS inc\m.k>s th., intprim fi n~ ncia l _latl'ments/ 
fi nannJI "l1orm,lllOn of abov~ subsIdiary . whose interim fin<md~J St~ trrn enl~ / finanCIal 
I(1fU,mdli"'l ,cn~'<1 lu\,,1 re"cnu'; "f Hs.732.07 lakhs, IUI"I lo~, of R~, 168.07 I~)"h, dmi total 
cumprehensovl' loss of RS.167,6{J Id khs for th" Quarter " nded 31" iA'Cember. 2021 . a~ wnsalereJ 
in Ih~ StJ I,'nwnt. A(COnlin!\ to Ih~ information and eXplU!1alions giwn tIl uS by the 
;"hnop,e'Mnt, the 'n(('rim financial sta t('ments / financial inf"'m~tion is not "'Jted,,1 to the 
Group. Our wndusion on Ihl' Sta tement is not modifi~...:I in ,csp(!Ct of our ,diane" on the interim 
fiflimri"l statcmmts / fin,m,;" I inf<>rmation certified by the ,\1 Jnag"l1ll~1t. 

l'!a~e: t il'd"rJbad 

Oat.,: 11,()2.2022 

UD1N' 2211265-1 8Al\15EY~321 

For RJmbabu & Cn" 
Char\er~d Aero nt.l"l_ 

~"" j{"f" "io. 2976 

• Prasad 
['.tril,,,r 

M, i\ o. 0265-18 


